JLLy|±) -xuiujjQjI ^.D Q riiill 
Saudi Fransi Capital 

*'-&! pjjj-dJi i 4_*j_JJl p j_l_<d 




cuJInJI ^Igjjjlu pjgjJI jjjoIII 

Y ♦ > A ^p^ltY 


QjjgaiJjJI jLp.1 


pup pLijI 1 pii < 4 L fl 'i V,1 £ 1 dc. p*_il X* ,Y 4.1 /uli.i (plilll ^L_gi Pg-rnJI pupi pailA-il c 

" 0^0 ® , V (_J_gl Jj-ll j_gJLaip ^JL .4-la-flj Y, Y 1 £ dc. X Y A 4_i_uii_i ^g-ai — (_£jpJI Pg-rnJI 

oi~*- d-° UaLmj p^lll II ol£pdl a( j Mil cij^aJLtuI .^_gi Y * pil .(jii.j ^LxLa Y,A L <npn i 

.j_g-a_gdl Jjldlll ps X°1, ♦ ^g-lc 4n_ifl II 

p£.l 1 n'l 11 X>,V 4_i_mii 4_i_tul_tul!l JpaJI ^li&9 £-pp .X> A ^LslijLi J lAifllll d_pJ I ^li&9 pljl jj^ • 
/£ > 1 *) 4 _i£.Lj_ Ll aJ| Ciljjl i/~ill 4_i J_g a -mJ l jh 1 Ciil^ .X* A ^l-SLijI ^g-Lc. Cilll </Ail!l ^Ua9 

/ > \ A ♦) c^jUUI I dldlj (SAMBA AB/ N * A •) iJLaJI LnLu Pg^j (SIECO AB 

.Ldiljl p&l (NCB 

Cil L^ n ^]\ d-lji ^ 1 AT 1 1 Y * > A j-axl 9 _gj V pi Is-Ji ip_*JLi JLa-LuJI jHaS i__9_gi=dl 4 L^> n leu v 
JjAj ^J-Lc. 4jJiJiaJI JajiaAil 4 - 1 J_g a mil 4fapdl Sjld jjip n pi_g La£ <j_£p>l!l 4_*_ijl!l jl Lfl II 
lpl9j> ^Jpa ’. j^-LOja\\) .4 il illl CilLipl 4-adA pa-ua i__9_gii-ll 4 L n 

4-p ..ill 4 fl L’m p dJj_g (^IjLa. 4jj J-a p ppJI pc. p 4-UI pC- d-LaJI jUa-a p fl Vi p p-S-ll Ip • 

4^A.I_iu-a (_£dJI m n II i fl Vi jjii ^1 jj fl n II pa .^jI^La. (JLa-tu j)I Y * J-*_u 

(j^g ,i I ^ A A A) .(jii.j jLi-Lo Y,o ,j£. Jjjj 4jJLaja.| 4 a K"i i j ^Y S^Ls ®V,o • * 

^\lj\ ££ 3/1 •. ) • ( LS ^ij^l 

jj iil-g-j ( _ s ^a. ^Ll 4 Hi in S-LaJ j ^jIjmIIj 4aijIIJ 4j'iKjJI 4^j_AJI ^ »il ^LxJI i_ilaJ^*ill IjJ « 

N N 0 ) -o^-j ^ Y ♦ 4 ^j_AJI JLa-uilj SjLj ^ji=JI i_sj-^-i .Y ♦ N A YA (JxLaJI 

• f*& -L^-J ^ ^ ^ * ) -L^-J UJ^° ^ * * LT° Ujf^° 

^Ykj\ '. j .N 

4^j_<Ij ^g-Lc. Li jl^gjaJLtuI ,^£. (REDSEA AB / £ YY ♦) o La j A. I j-a-A.'il ill 4^j_ui cAlc-l # 

^ 2^1 4^j_alll <_Sd^i .6J-aJLaJI 4_1JJ_»JI CiljLa^ll j-ii=>-l-i-ll Jj-LaJ Jla^j 

ll^k II ^jLlllI (JalLs-a J,_gJ 4 S t^'iri ^9 j l J-U=kll]| ^^g-tu ^9 ^gJI^ j l_giaJLuj*i! I Ijji 

(\_ia\ j\ Aa\jJa '. j.-N a\\) 

£~a ,.\ a c. C>£- (MAADEN AB j N YN S') — 4_ijj* <nll 4 _ujjlJI II 4^jCu cAlc.1 # 

(julj ^9 cJliJI Lij^a'^!l ^‘i s-Ltui^! SjjkW^ill 4-iJja in U ^-L^J 5 J^g J~s.nl! 4-ic.l‘i </~ill |»JjJ 4 ^j_uj 
, 3 -la (jjJ-Lo N , N J_g.ll J-kaj 4jii.lli| 4iUai (j_g^-ij-al ^ Y) .<_>u.j Y, Yo 4 a K“_i Jf^l 

(^^\^j\ '. ji.N i^n\\^ .L_g*i n\ 

4iid-a j_g^ ^JL*JI j_g^ llj-l®! f-Lmj^l 4 ri^"ill 4 \'\ ill JLa£.| j-uu ^£. 4jjl_uaa9*ill 6 Jia. 4^j-di Cifl /n^ # 

^\^j\ '. jj i<^n\\) . Y • \ ^ ^LlJI t L/^Vu j_g^ I ^ 'in s-1 ^"*i^lI ^JLl jjl 


UzalniJl jlSill JuniJI JIiLEdJJjIiJI nmm i 


^ /M S II 

(o“-j 0^) 

y. jyi ji 

jJtiLcI pi 

A^pJI 

1,0 

'/>♦,♦- 

A,1> 

Lij — palUJ 4-1 J*i j II 4-1 J_g a mil 

>0,0 

X1,>- 

Y ♦ ,> ♦ 

mil i_9jAJI 

o,A 

XV, Y- 

M,A • 

4-i J_g.n-i.i-JI c-U-iLil — <_iJjloJI ,_u-iL^ 4-i J_g * in II 

Vo, £ 

XI, 1- 

A*,* * 

a 1 /11 — 4-iJ_g» mil 4_i_ij_aJ 1 Sjn ni^ll 

£,V 

XI, 0- 

M, ♦ Y 

pillU (_^>»-ll ^jjJI 


(jjyziu JUj Jgilo) fin 1 rill .jnn JJglij jiSLl ^mmlll 

J_g|jUI tLajJ 

X jolUI 

jjUtl pi 

A^pJI 

lAI 

X>,> 

A1,* * 

( _g-A^A.IjJI i_3j-uaj 

AA£ 

X>,1 

> YV, * * 

i *1 \ 1 »n — 4 , »ii 1 .i '11 |x. 1 * < II 4_iJ_g_a_uJ 1 

o £ A 

Xo,1- 

> £,Y ♦ 

cj Lj Lpjj"' _i 11 4_i j_gj_uiJ 1 (jl_i^ 

£ £ ♦ 

X>,1- 

>1,M 

e-Lai^l i_9jjua-o 

YYY 

X£,1 

£ o,A ♦ 

j_gjL-^Jll 1 p^l cii-JI 




^gjJI iO ^ini. jll ^guill jiL^D ciSp. 





ojjgamJI qjJIoJI j giul l yjD LJljilignJI ibl 


r 

pAJjJI 

ila pUI 

'/. jaluJI 4il.ii 

pUI 

X (^figfui^l 

pUI 

x tr°p> 

jjblcl pi 

Piii 

M,> 

o,A 

*,* 

♦ ,Y- 

V,1£1 

j-“P 

VA 

YY,A- 

♦ ,Y 

Y,o 

Y,Y1 £ 

- 4i jl^gnJI 3 j-uJI pp 

> o,. 

Y,Y 

1,Y- 

Y,1- 

£,£>1 

49 LLJI 

M,1 

£,£ 

Y,V- 

>,V- 

o,YV£ 

4 i (iiLoj^I jl_g-aJI 

M,> 

> Y, ♦- 

♦,> 

>A- 

Y,VVV 

4-iJI n mljJI ^ 1 111 II 

M,1 

V- 

Y,o- 

Y,>- 

Y,AY1 

4 i'ig nllj iijLa-llI CiLoJiaJI 

M,1 

> A,>- 

1,>- 

£,>- 

Y,YAo 

JUJI 

r/t 

Y>A- 

£,Y- 

Y,£- 

Y,YY£ 

pS!l 4 J 1 P pJI 

M,- 

YY,Y- 

o, > - 

Y,A- 

Y,A1o 

4A*pLuAll CiLoJaJI 

rli 

Yo,A 

1,Y- 

Y,V- 

1,VY * 


YY, > 

£,Y 

>A- 

♦ ,Y 

o,A1A 

4^pUI 

Y > ,1 

1,Y- 

Y,Y- 

• ,£- 

o,Y1Y 

4j ji.'ill 4ipJ 

Yo,o 

Y ♦ ,1- 

>A 

>,°- 

Y,AVo 

4j jc-^ll ^iiii 

>o,1 

Y o,1- 

Y, ♦- 

>,£- 

Y,Y ♦ £ 

4ua-uaJI 4-ilc.jJI 

YY,V 

V,Y- 

£,♦- 

Y,1- 

Y,1A> 

4jjjS!I 

> Y, * 

Y ♦, > 

Y, £ 

> A 

V,> oA 

dj i'll 

f/t 

YY,*- 

£,Y- 

>,A- 

Y,> ♦ o 

Ji pill ^g jl nVi ,idl 

YA,Y 

Y1,o- 

YA- 

>, o — 

Y,£ VY 

jpolaJI 

>1,A 

>V,1 

>,A 

* A 

o,. . . 

Ci^Luaj^l 

r/t 

YA,1- 

1A- 

Y,£- 

Y,Y £ £ 

4-aLsJI jplj-aJI 

r/t 

Y£,Y- 

>,A- 

>,£- 

Y,o ♦ 1 

4JjLCinJI 4-ijl fl » II pjlijuaJI 

> A,A 

YY, Y- 

Y,A- 

Y,V- 

Y,> Y£ 

Ciljl 5 » II jipai j Sjljl 


'. JwWAaW 


LcLdJjl jlsLl j unS lI ^EDjmJI f nmm i 


^LoiAII 

x pdi 

dlLtl pi 

A^pJI 

1,£ 

XIA 

> > >,Y* 

CjI^jLu^ — d \c \ \ ,jr\ 11 £j\ jjLu-lU 4jJ 

YY£,Y 

XIA 

YY,* * 

d \ ILJt LloL-UJ dC-jflx ^ 

YYY, > 

X£,1 

£ o,A ♦ 

j_gjlpi-l 1 j_g-l-4>^l didl 

£ 1, > 

X£,£ 

Yo,o . 

i—iLto — pUaj^lJI ^gj_g» mil didl 

> Y>,Y 

XY,* 

Y £,0 • 


1 

QDDlnJI oLogncJI jjLszinll .’ilrln'iAl 

^jrLflil ^UjHII 



A^pJI 

YAA jiplYA 



pj} JJ>?- 

Y ♦ > A ^ipl Y1 



jjj^gJI id-Lud Li ,i)p| jjj-dJI 

YAA^ipl Y♦ 



jj-C-ljj-ll pj 'il" 4pa_gJI 

Y ♦ > A ^i-a9p > 



JpIll-aJI CilALp 

Y ♦ > A jj-a9p > 



dp Ciln-ui! 

Y ♦ > A ^i-q- 9_gi £ 



jj|__j^_i Ci in ml 


•. j,. w\a . W 

V * \ A YT La^ jLa_to^!l Qji.v^ :2Ja 





































JLLy|±) -/uiiJjxlII ^o q c-iiiII 
Saudi Fransi Capital 

*!.&! <4_aj_JJl ^ 




cuJInJI ^Ignilil ^gjJI jjjoIII 

Y ♦ N A ^j^lYY 


u ^ihll JglsDI jnhn JgD jlp.1 g oinJLnJI jliiiJI 


jjl ^xujja £0x1^ O <4ojl i\n LT^ 1 (j"' <»!■>. 4 ,'^a*^! I Jjts- 41 ^ Cj (j N I • 

Ijjjx ^.tuj^o £oxljJ IjJjx (_ 5 ^ <X * , Y 4 \ ui'\ \ £ ^xujja £_£l1jI LoXU X ' , 1 4 ' /in \ 

X *, \ i_< mN \ LuLqJIj I'IU'j' jjlj-^l ^ 2^-0 44_u^j^*i!l Jjb- 4 - 0 *^ ^ .X *, o 4 \ nn \ ^c.LLuaJI 

.X* A 4 a < i u \ Lmjji 3 ^ 3 -^ X * > Y ^3 


(j ' '/~ill joxljj O II 4 fl l^ixaJI ^a ploNlxll ^_jxll 1 ml-^. 4_ij \ mill ^lj_uj*i!l Cj^A"31 • 

^-Lc. XY,l^j XY,Y i_< nn \ 4xjjjlxJI ^ 2) L>L_»J l Jjl^A ^ya Cj-soa-ljJ Ia£ <XN ,1 4 \ nn \ 

LT^ - ’^ * 5 A j */Y, Y x jmn H$-llj l>« J^ jb-“l 4^*d=JjdJ 

Jjl^xul (2)-° C^-»-fiLjjl O 4 ~>- .4jjlilX0 LT^ AJJ 1 fl" ml-*. 4_1 ^j-UJI Ofl‘n4 l # 

X* ,Y 4_ t,n\' j-L^aj xJdj£-ll Jjlj-^l Lh° l£ laS i^ljlll X*,Yj X * ,1 a J-udo ^^xla^alj 

.la^Ljjitoxi 4_ml=JI IjJ^xxIIj 2jL&£. Jb^l dh° J^ AP- Lr® ‘lT^I>^ LT^ - " / *N Aj 

jxC. SJoOjx 4xfllibl IjjlS^j 2)1 cj^ 0-1 4jaiaxo (_g4J?* iSHaJI (j-^^ • 

dLjl pi lAc^i Jjjll 4jLol IjK /7ij ^jlj j_ji Y * N A j ^ <njj V ^ojLl Sj-qJI Sj^w a 

•. ji.\ 1-^.^W) .ic-j^o^cJI 2-p (J-p-*-L 1 (jj»'iij 


>V a! 0*4 . \ 0^ 1 /i - ' U \ ^ /n l ?? 'V > M 1 4 t P^ 1 1 t “ll 4 r\ 1 1 ^ 4 4 1 1 / I i NI 1 d Q^> 1 >*M J ) , >"*C r. 

4 <>\-^. ’. j,.N a\\) .LJUaj|j iSjLiJI ^jjLxLII jLuliu*i!l jlil SjL=»jl!I 4\-^. 1 


(j-aLiJI 4-Uj <Aill j|jjj_uj| ^liaj 2)1 Sj^aJLqJI 4_uj_s_ 1I C)ljLa^!l i_uljjAil 4_ijLiJj*il 4 j_l^JI C.Alc.1 # 
(j-o 4i^.jjaJI ,\(j n~\ in ,Z .\\->■ iY ♦ N A \A ^ya IjLUcl ^jfl’nll ij^ - ^ ^lj jiiILj 

^aSj ^liaj c^-jL jl /7in 4_al_iA<aJI 4^jfl II 4_ijj_uia jljjILiol (_'U~a </ill ^ /n" ^Illl 4g-°l-j^ll 

(^ t _yLU j\ ~. j.\ <rA\ ) .iajLiJIj Jj CjIjUs-q ^j-S 6,j j fl Yi 

p^Li-| (2 j-° i—Ciij (_yi Sjj5 (2 j-° 4—ajLi-oJI 45„\g~^ (_yAla ^jI pLaUI S^jIj cj-qLB # 

pLjI ilL^j <GjjIu (j^ 3 ciUjj tSjjjAII j-i^l 4Jj(j 411^ <<1 aJI 

. ^ij ^j£. 4JU». Aii p'^Li.'^l j j 6 ~A 4j| 4di cjJ^I 4-ix m jjJI cjIjLo^II 

(^(^yAj- 3 oYa-^jN '■ j . N 


4jJLqja.| 4^jfl ' t^AC.jjJZiA ^J-Lc. I 4 J (jf£- ^J-S (DEPA DU) “Sjjd^oJI IjjJ” 4^J-<I> Cillc-1 • 

S4^j-cl> ^xo dat^^dljLol ijj N °Y) ijj 2)^3^° i N,i 

^3 SjjxLflJI QjA <11 4_il=JjJI CjIj '(jJ aI^ LuJ ^J-Al 4_anajJI JLo£.*i!l 

^ t _ya2^d 2jYxaj\ '. j,\ i/~i A\) .2 jx^-jj /n^ll 

4_Lx__>aJI 2 >ajA 2A3- x 3 -1I (JLaC.1 (2h° <=■! (j"I t 2> c - (2 >>J-aoJI ^j-3 4 < c 2)--3Ya ic .jaxo Caic.1 # 

£_auj3 ^.jjxua ^j-iiJI J^.l_tuJI ^.i j-iij ‘C5J< A^ . 1 I 2 j-° 

.Ixa jJxq^j YA ♦ , ♦ ♦ ♦ Ixa jJxq^j YAV, ♦ ♦ ♦ S^J-uj SLijuaa (_^jJ 4-al at A <0*^1 iSQaJI 

(\-a\ j\ '. j .N i/^/d\) 


(J'blA. (2)-° L^jLodA dJaila^o CjI^Lo^II ^3 4_ul /tu^ll^ 4_aukllgJI “^jju (j^il 4_»l” 4£jxaa a 

^a di*^jl fl -all U (Jl ^1 4x1 l^>xuj*i! I 4dj_ulll (_£dl 4xla_xll 6 J-xj-ll (jXXi dxxllx. t _ s -l£- jljoJou^l 

(Vxi\j\ Ap\j1 j^xojqW) 


^ziJLlidl JglEill jnhn JgD ^nmnil cj \jiiugo ibl 


dXXJjJI 

ala jotUI 

X ^Lxll ajIoj 


^1 

X tr 0 ^ 1 


^3 XI 

V,Y 

> A,o- 

♦ ,1 - 

♦ A 

Y,V1V 

(DFM) ^aa 

> YA 

>Y,V 

*,v- 

♦ ,Y 

lAoi 

(ADX) 

NA,- 

♦, Y 

♦,*- 

♦ ,Y 

o A1 ♦ 

(KSE) cujUl 

M, ♦ 

Y ♦ ,o 

* ,A 

N,Y 

N * ,YV1 

(QE)>a 

N *,Y 

ny,a- 

♦ ,Y 

*>♦ 

l,loo 

(MSM) 2)1-^ 

A, A 

♦ ,V- 

* A- 

*>* 

N ,YY Y 

(BSE) 

r/t 

o, Y 

♦ ,Y 

♦ ,Y 

oo i 

loxa 4 fl lo'i^ 1 jlj 


OinJUzJI nmiiilll dilljJJjgjD ibl 


dXXJjJI 

ole jouJI 
'/ ^L*JI djlxi 

jodJI 

(jX^XujSM 

X^JI 

jjll 


u,v 

Y,> 

♦,1- 

♦ ,1- 

Y,Vo1 

(S&P 500) lla^c 

>1 

YY,A 

A,Y 

♦ ,Y 

*, Y 

V,111 

(NASDAQ 100) ^ 

>1 

^o,V 

A,l- 

♦ A- 

♦ A- 

V,- 1Y 

(FTSE100) S.i-dlJI KlxJI 

>Y,A 

\>,A- 

♦ ,Y- 

♦, Y- 

> > ,o Y1 

(DAX) IxjLoj! 

UA 

1A- 

• A- 

♦ A- 

o,. or 

(CAC 40) Lai J 

A,Y 

A, 1 

N ,o- 

N,o- 

Y,YA 

(MICEX) Loujj 

>A,Y 

♦,V- 

♦ ,1 

• ,1 

YY,1No 

(Nikkei) 2,L?LJI 

N ♦,* 

>YA- 

Y,Y 

Y,Y 

Y1,N or 

(HSI) 

\ • ,i 

> Y,l- 

♦ ,Y 

♦ ,Y 

Y,AY 

(KOSPI) 4o*oJ1 Ljj^ 

NY,o 

>>,¥- 

1A 

1A 

Y ,1o o 

(SHCOMP) 2^' 

Y ♦ ,A 

Y,V- 

♦ A- 

♦ A- 

N ♦ ,Y1 o 

(NIFTY) ol^JI 

Y-,- 

> Y, • 

N A 

N A 

Ao,o1V 

(IBOV) Jajl^JI 

V, Y 

WA- 

\,A- 

N,A- 

M ,1AY 

(BIST 100) L£ja 

> Y, A 

>A- 

♦ A 

♦ A 

N YAH 

(EGX30) j^uxo 

>>,A 

^o,Y- 

N,Y 

N,Y 

1AY 

(MSCI) 4ldUI 3^1 

\V,o 

Y,i- 

♦,1- 

♦A- 

Y,-or 

(MSCI) 


nmii.jll pIiiiII jLszujI dSj^. 


jJa Jl 

V. dill 

ala jdiUI 
'/. ^LxJI AjIoj / 

^oxxJI 

jrooJI 
x lt 0 ^ 1 



YA,Y 

> A,1 

• a 

♦ A 

VI,A 

( J ) 


Y, * 

> > ,A 

Y, 1- 

Y,l- 

YA (4a 

jl^a. 5ax^5 j^alo / .I .a) (jJuaJaJI jliJI 

1,V 

1,1- 

♦,1- 

• A- 

N ,YYY 

(djajjlU j ^giaj-ol j"ilj j) >_xisU1 

>i,o— 

U A- 

♦ A- 

* A- 

MA 

(djajjlLl j ^g£La^>-ol j'ijjj) 4-uxflJl 

N * A- 

N N A- 

N, ♦ - 

N, * - 

AYY 

(djojjlU/J>! j 4) ApNiJI 

<\,A- 

> YA¬ 

♦ ,Y 

♦ ,Y 

1,Y1 Y 

(cA= / ) a 0 ^!' 

^ Y,V- 

NA,o- 

N A 

N A 

Y,VM 

(a^ / 

Y ♦ ,Y- 

Y •, ♦ - 

N A 

N A 

N A>v 

(a 13 / ls^j^ j^j j ) o^Ea^JI 

♦ ,Y 

A,> 

N,Y- 

N,Y- 

o ♦ A 

(4xJ^ / j'iljj) 

°A- 

Y,A- 

*,v 

*,v 

YV ♦ 

(4-o>» / LS ^>A Ab-0 SjUl 

A,V- 

>A- 

. 5 o 

* A- 

NY, A 

(JEj / J^J^) J^JI 




ckoldJI JJIoaLi pm\ 


jxixlJ ialixll CjLq j) 1 a -p 6jl e\ Y i ^alj-oJI pIjljj^I J£. jdxaj • 

A,0 :4i_il_mj| oliLJl) j^ja ^^xxoJI ^^xuj*bLl p 1A 11 Jaixll ^3 /n^l 

VlsY ^3\£\ ■• j AoxcA\ ) .(J^jp oJfLo 

J(3 '7il SjaJLdJI CjIj^IjJI ^j-a 4 ojLL 1I JjlxoJI CjIjixxo CjliLa Y 1 ^iljaJI pIajj}!I -1C- jJxaj # 

(^\^\£y o ,^A\) AYA :4 ^LuJ| cil-jlxJI) Y ♦ N A^xolao 

^g^xxoJI ^^xx'iLl Sja-xoJI cjE^jJI ^a 3IIU <II 4jlcJ olxlllxo jjY o ^al^oJI jn II jjxAj # 

•. j a i a A\) Y N Y :ol-*-ajxll Ixxjjxo i<_Lll Y N ♦ :4^jl_mJI oLjLaJI) Y ♦ 


(jmiTil jjlij 03nJ dgiiJI Jju pbgJl) ozulaJI jlcml qcjIId 


* jxal^JI 

AjIoj ala joill 
•/^IaJI 

X ^s-a^fJI jrjaiUI 

3^1 ^il 

dJjJI 


* ,VA 

*,* * 

Y ,1A 

(jjjjJ) 4A_jja^l SOxxJI ola'iljJl 

♦,Y1 

* ,A1 


Y,V1 

4aJjai m 11 4 ojjjl 1I 4^-LaxJI 

♦AY 

* ,AN 

•,• 1- 

YA* 

SOxxaJl 4 x>jJl11 CjIjLo^I 

♦ ,1A- 

♦AY 

*,*>- 

Y,- ♦ 

CxjjUI 

♦ ,Y 1 

♦ A v 


Y,AN 


N ,YY 

• AA 

*,* * 

Y,V * 










Y * N A jUxuSII^^.N 

ail o'iljJ J-lLa ^a_uJ (JxloI^JI * . Y 































Research&Advisorv@FransiCapital.com.sa 

JLLuL£ jiJI 

A* * >Yo 

www.sfc.sa 


(^sxu j£l\\ A\\W J-oKJb i^^Lo-0 4-SJj-O ^.Q&LxLO ££ij-Jtl) Jllul^ ^Jtuj-flJI 4^ 

(\ \ \ o Y—YV) (j/-> v-^ jtLj id 111 3 Ia 3^ 1 J La£. I is Id 4 _ujj Lol 4_d LI I Jj-oJ I 4-\u?> 3-° 4 i.O'ij' 0 — . jjj .j0*» < »»» < »»» jl | Jill ^jx> I j — ^*^*YY\Y\V ^Jjj (S^) Lf^-t J'N <ii 

i.j^Jli^^JI 4 dld 1 - \YY\Y- YVYo ^LjJI - ^ dill ^jl* A*<\Y r^jll jdjll 
> U YA o^LJI - YYioE jajdl Jjduua :^jdl jl^Ull 
+ £ \'U \ \ YAY AAAV :<> dli +<m \ \ YAY AAAA r^l^ll 
www.sfc.sa | A* ♦ \Xi YYYY 

^jdLijJI 3 (jojlujJI J-Ell <isJ jJLjjJI ixijjdl 4dleJJ 


QjJgginnJI rilil 


II 


cddjjd jLLjl J-o ^-C-jJI J-C. <l_£_s J jSj-a LgdL Jo"'a \ 4_£lLLLx> iaLc. j jLucl-q 3*° jJj-ElJI lj-4> 3 SJjljJI CjLo j.lall KflS ialc. CjLqj I a n ^jdj£. jJj-£lL 1I I j-£> jl-ld 

6 JjljJI CjLqj I a 11 31 ^(3 »T3 ^ Led t io jilll CjLqj I a 11j Cjlalxdl is J 3-' CljU ^-" > JLlnld ^adji-ll jJLjjjJI 4dj\2i 3LE j-JjiLl]| I j-£> 3 ^Jjlj-ll cdjojj-llj £jLsjJI i2 J 3Lo-dd iljO a a iiLi£. 

.1 Jad. (£\ 3-Q idld. 3 4_Lald > j-ijdjJI I j-& 3 

3c. ^.IjjJI Jj-ES *^lj l_$ld jj-ujlq Jdd Jlluld ^oijj-flJI <_£jj-a-uJI 4dj\L *4\ v a c\ Jjl Jj jl jLedlLud 4 \-n ( 31 n jlddl jl iJLo Jjljjl (_^l ^1 6jX. J ^1 Lid^£. j_ijdjJI I jji jCiJUi 

• 4Sl_ij)Tirs^0 j\ jJjdlJI lkl$J ^.1 jdJLxul (^\ 3c. 6jl ^1 

j'/j ^j^aLkJI Jill j a- j LOjJI jLiIl£.^!l juu jd-Li *i! j^jdlJI 3I Led jLeuILxdl JLr^a 3 Sjj-ujlo ^_s jdj j^jiuJI I J <^iO ' *i! 4jli tdlUj ^.Lc ^LLi Cjlj CjLqj I a ^ J-fl..) jjjdjJI IIjSs 
^^ jJI IjjJs 3 jLoilliU^I 3I JL1I 6jl /7u mei 3^ 4 15^ /nil 6jj-i.aH J-C. Jjju-xedl ^jLflJI J-C. jLeiiu-adI jlji ^1 jLLjl Ja4 . ^jLflJLi 4jualdJI i»jLo!u_aj*i!I i_sljj6*i!l 

.(j^ol i i7dl Lajd-o 3^9^ 















